
Curb Tone Steady
In Quiet Trading;
Oils Are Feature

Standard of Indiana Contin¬
ues in Demand ' at High
l<evel, While Others Rule
Firm; Industrials Dull

"»-Tices hold steady in quiet trading
on the Curb market yesterday, with
oils attracting; most attention. Stand¬
ard of Indiana worked steadily higher
"on continued demand. Industrials
wero dull. *

The oil group as a whole ruled firm,
the rise in Standard of Indiana carry¬
ing this stiKk to a new high at 82%.
Anglo-American, International Petro¬
leum and Cnrib Syndicate scored ¡¡rains,
'but Maràcàlbo reaetjed with Simms.
Keystone Ranger was fairly active
around recent high lévela.
Goodycar Tire fell back yesterday,

losing most of Thursday's gain. Texas
Gulf Sulphur held steady slightly be¬
low 30, after touching a new high of
29%.

Industrials
Salee. Open. His-h. Low. Lsst.

990 4cm« Coal ... 1 It*» 1 1
S00 »Acme Park... SS 88 SS 8R
400 Amu] Leather. !¦'% 8 4 84 84
300 AnilsiBon «."Item 1% IS 1% 1 %
300 .Bentord Mot. 40 40 40 40

. 800 »Bradley F p. sr> ?o S5 po
860 do pt i*S 14 i% 1%
! 00 lir- A Tob reg 11 4 11 S 1194 US

3?»0 .¡o coup .... 11 4 114 114 1l %
800 Burns Broa ... £9 29% :îD 29
3 00 -lo A .IIO4IIO4HO4IIO4

t £400 Cal Or Fruit.. 7 7 4 6% 7
. roo Car i.i-iu - iA 3A IA IA

¡00 Carlisle Tire.. £4 2% 24 "4
200 Cen Teresa Su 3 % 1% 3% 1%
40«'«'hi Nipple ... S% "4 3%' 3%

. 300 Chi & E 111... 13 % 34 134 14
1Í--0 «lo pf . £9 4 29% -9 4 29%
100 Cle>veld Ant".. 214 24% 94% 244

3teot*->i Emerald.; 1-A i,\ 14 1*4
1000 »Cont Candy., IS IB 15 15
SJOO t**ont Motors... i.\ 5% 5% 5%
1100 Durant Mot '-''''4 £'>4 -"»4- "5-4

:<*,-, »Emerson Pho. 60 50 50 50
. tOOFarrell Coal... 17% 174 17 174

76 Gillette f* R. ..175 175 ITS 175
800 Gibson Howell 16% . 16 15% 16

1000 Glen Aid Coal. 434 4ri% 434 434
.- 400 Goldwyn Piot. 5 fi 4 5 5 4
.. 300 Goo;lyr Tire pf 2? 20 29 £9
mo iievlen Chem. 14 14 14 14
60 Terr. Pow rf. 88 88 88 83

. 200 Inter Rubber.. 7 4 "4 7 4 7 4
17 39 Line Motora A 5 4 «4 5 4 8%
1100 »Manhat Tran. 40 40 40 40

50 Marconi W ... 1 1 1 1
111)0 Mercer Motors. 3 "14 3 3

? 100 Nati Leather.. «4 tí 4 6% 6 4
. (lOPyrene Mfg .. S % 9% 9% 9%

100 Packard Mot.. 54 5S 6% 6%
600 Peerless Hot.. 40% 404 40 40
200 *Perfectn Tire 53 68 68 68
1400Ka«1lo . 24 24 24 24
600 do pt. 2 2 2 2
400 R .T Rovn R w 344 344 344 344

- 600 So'n Coal & I. 24 2% £4 24
¿ 100 Sapuenay P .. 3 s', 1% 1% 1%
1 300 Standard Mot. 44 44 44 44
1600S«*.-ets Co . 3 4 3 4 3 3 4
300 Swift Internat 244 £-'»4 24% £14
4900 Tex Gulf Sul. 294 294 294 29%
3 00 Tobacco Prod. 5 '5 6 5
000 Todd Ship ... G4 04 634 63*;
isoo t: s l & h... 1VW iA 14 14
1800 Cn Pr Sh ex d 14 3 A 'H IA
JOOOt.'n Ret Candy 6 6 5% 6%

50 Union Carbide 44 44 44 44
tii-noTV End Chem. 1% 1% 1% IA
300 »Willys Corp.. 35 36 35 35

Standard Oils
DOOAng-Arn Oil.. 194 19% 19% 19%
SOOAtlantlc Lobos 114 11% U 11
50 T-tuckeye P I-. 83% 83% S3 83

e 125 ímpl Oil Can. 85 85 85 86
40 Ohio OH _..280 282 280 282

7300 S Oll of In^.. 81% 82% 81% S2%
10S Oil of N Y. .341 341 341 341

Independent Oils
1000 »Allen Oil ... 50 50 60 50
2000 »Allied Oil ... 4 4 4 4
2000 »Am Fuel Oil. 44 4ß 44 46
160« Ark Nat Gas. 10% 10% 104 10%
6000 »Eoone OH ... 25 25 £5 25
8900 «Boston Wyo. 80 81 80 SO
500 Brazos Oil ... 2 2 2 2
SfiOOCartb Synd .. 5% 6% 6% 5%
S700CU Ser B ctfs 21 23 4 21 21
144 do pf. 56% 56% 66% 56%
276 do old .191 1934 191 193%
5300 Cent Am Pet. 2% 2% 24 2%
1600 Creole Syn ... 2% 3 £% 3
1000 »Cuentng Pet. 7 7 7 7
1000 »Penny Oil ..12 12 12 12
-.00 Dominion OH. S 8% S 8%
201 Edmonds Oil.. 1A *A 1-V 1A
4900 Elk Basin P.. 7 7 7 7
3000 »Empire Ky O 27 27 27 £7

19000 »Engineers p.. 38 40 38 39
3400 Federal Oil . 1% 1% 1% 1H
3800 Fendand . 10 10 4 10 104
3100 Gllliland OH.. 4% 4% 3*4 3*4
4300Glenrock Oil.. 3% 1% 1,'v 1A
1800 Granada OH.. 4% 4% 3"4 3%
4600 Imperial Oil.. 9% 10% 9% 10%
8400 Int Petrol_ 15 15 14% 15
6800 Keystone Ran. 1% 1% 1% 1%
1000 »Livingston ..35 35 35 35
KO0 Livingston P.. 1% 2 1% 2
1700 »Lyons Pet ... 92 92 89 90
300 Magna OH... 1% 1% 1% 1%

7300 Maracalbo Oil. 27V* 274 26% 26%
200 Marland. 2% 2% 2% 2%
1300 »Marland Men. 75 87 74 75
8000 »Meridian Pot. 13 14 12 13
»00 Merritt OH ..11 11 11 11

12600 Mexico OH ... 1% 3% 3% 1%
800 Mountn Prod. 104 10 4 10% 104
1000 Nat Oil N J.. 2% 2% 2 Vi 2%
6000 »Noble Oil ... 15 15 13 14
4«0 No Am OH.... 2% 2% 2 2

10400 Omar OH - 1A 1A 1 1
lOOPennok Oil ... 5% 5% 6% 5%
300 »Red Rock ... 49 49 49 49
100 Rvan Cons ... 6% 6% 6% 6*4

1400 Salt Crk Prod 13% 134 13 13%
3300 Sapulpa Ref., 4 4 4 3% 4
T800 Slmms Pet ... 9% 9% 9% 9%

30 Sinclair pf ... 85 85 85 85
1600 Skelly Oil - C% 6% C% 6*i
800 Southern P R. 2% 3 .2% 2%

10800 »Texon O <fc L 64 64 61 61
2300 »Tuekenay Oil 81 81 7C 76
lOOWilcox OH ... 3% 3% 3% 34

2600 Woodburn l-ft IA * tt I1/»
1*600 *T Oil. 96 97 89 89

Mining
1200 »Alas-Pr Co!. 37 37 37 37
lOOAlvarado Min. 7 7 7 7

9600 »Dig Ledge ..33 33 31 32
»1500 »Boat & Mont.106 106 98 98

600 »Boat Ely - 54 64 64 64
3800 »Calumet & J. 15 16 35 16
4800 Can»lelarla M. 27 29 £7 29
3200 Cons Cop M...112 112 90 90
100 Cop Canyon... 1% 14 1% 1%

2700 »Cortez Silver. 82 84 81 8-1
1800 Cresson Gold.. 1% 1% 1 f*¦ 1T3
1000 »Divide Ex ... 25 25 25 26
1000 Dolores Bap .. 1% 1% 1% 1%
1500 El Salvador .. 16 16 15 16

.19600 »Bur Croesus.. 45 45 44 44
2800 «Goldfleld Flor 38 38 36 37
2000 »Gold Sil Pick 51 61 61 61
6000 »Gold Zone ..33 13 12 12
5000 Karmlll Dlv.. 11 14. 13 14
400Hecla Mng ... 4A *A 4A 4A

6000 »Lone Star ... 3 3 3 3
1000 »Knox Divide. 8 8 8 8
lOOOMclntyro .... I}} Ufc 1J-J ll-f,
1000 »McNamara .. 11 14 11 -34
2000 »McN Crescent 7 7 7 7
200 Manon Valley. 1% 3% 1% 3%

2400 Motherlode Clt 5»4 5% 6% 5%
8«*n0 »National Tin. 68 61 68 63
1000 »Nev Sil Horn 6 5 5 5
1000 »Nîv Ophir .. 30 30 30 30
400 Ntplsslng. 5% 5% 5% 6%

. 100 »Pitts Mt S... 28 28 28 £8
1000 »Ray Hercules 2,> 23 £3 23
2000 »Rex Cons ... 10 10 10 10
200 So Am P & G 5% 5% 5% 5%

2000 »St Anthony.. 26 26 £5 25
600 »H Silver Lead 10 10 10 10

8600 »Tono Divide.. 66 69 6« 69
lOOTonopah Hxt.. IA 1 A 1 ¿, 1A

4000 »Tujlumne ... 40 40 40 40
1400 »U S Contntl.. 46 48 46 48
300Untd Eastern. 2A ?A £A 2A
200 ITntd Yerd« . 27 27 27 27
60 Yukon Alaska. 19 19 19 19

900 x'ukon Gold... 1% 1% 1% 1%
.Soils cents a share.

Bonds
Aales (000 omitted). Open. High. Low. Last.

4 Al'd Packers 6s. 4S% 48% 48% 48%
7 do 6s ctfs..,. 46 4 46 4 46 4 46%

36 Alumnin 7s '25; 1 00% 3 00 % 300% 100 %
78 do 7s 1935. .. ,100\ 10! % IOO4 IOI4
9 Am -Light T 6a.. 93 95 95 96

23 Am Tel 6s 1922.100 100 99% 99%
41 do 6s 15£4.... 99*4 100Vi 99*4 99 4
I 1 Anaconda C 63.. 94 4 94 4 B4% 9 4 4
25 do 7s 1029.... 99% 99 4 99 4 99 4
55 Ake-A Oil 7%s.l03 103% 10:! 103%
9 Armour *¦ Co Vs.102 102 101% 102
6 Am Tob 7s 1923.101% 101% 101% 101%

10 Barnsdall 8s ... 07 (»7 97 97
3 Reaver Rd 8s... 70% 70% 70% 70%
6 Both St 7s 1922.100% 100% 3004 1004
7 <»o 7a 1929..,.100% J00V4 100% looi.

30 do 7s 1935.. .101 3014 10043014
2 Can N Ry E«j 7-> 103 loi 103 301

?! ('ail Vacin-j «I-... 99 % too1!, 9!i%100 4
IKCKI ft E Kl *S.. 64% 64% 61% 64%

2 <"o1 Graph Ss... 4 4 4 4% 44 444
13 Cons «Jan 8s.loo 100 1 no 100

1 Con O Rait 7a.. mo 100 100 100
1 Cudahy 7s .10,1 300 loo 100

tl Cop Kx Ss 1952.. 100% 101 1004 101
:*6 do 8s 1923... .101 Id 102% 1014 302
«8 do'8s 1324... .101-14 102% 101% 102%

5 «: s? us». ..102% 103 1024103'
3 Cuban Tel 74». 9'j s«34 99 99%

19 Peeru & Co 7 4s 95 4 9«% 95 4 9« 4
II Galena s o 7s w 99% 101 n;w,8 mi
SS Goodrlch Tire 7s 97 97« 97 97
4? Gulf OU 7s.1014 lo:-, loi».!, 102%
6 do »if» .100 jf.o l«'ii 1,10
6 Hi-in.-. Co 7". ...io-i.L, 103% li'i'ï lOL't.,

178 Humbl" Oil 7«.,loo 100% 100 100%lOJlhtsr R T 8s... 7.-. 76 75 76%
74 Kenn«cott C 7s.. 98 4 i»:i ',-, 08% 094
7 Lacledt Gas 7s.. 954 0«*, nr,'.. <«,;

20 Lio McN & L 7s 98% 1004 98% 100%
6 Llg Myers 6s_10«)% 100% IOOV» 100%

}a Manitoba Pr 7s. '0% 91 90% 91
:.. \

,--_-,-!-,-,-,

What Things Cost
Quolattonfc are cwsh price» in primary market* i

Commodity andunit. Previon- 1920 ratine.
FOODS. Yeaterday. day. High. Low.
Wheat «No. 2 hard) bo. $1.0_!/¡? $1.06*,, -42.50 »1.70
Corn (No. 2 yellow) bu. .63'/c .62'.. 2.81%MV»
Oat« (No. 2 white) bu.44 .441.50'2,60
Flour tsptinir pat.) bbl. 8.15 8.1518.259.00
Beef (family) hbl. 15.50 15.60 4 28.00 20.00

« Pork (meas) bbl.25.25 25.25 ; 47.00 29.50
Sutrar (jtrannlatcd) lb.062«®.053 ,052t®,053 .28.03
Coffee (No. 7 Rio) lb.08*% .08"%.16"".«MV»
"Butter (creamery, first) lb.38®.46'.-_ .38@.45',a .77 .51'/2
E«i8-(fresh, first) do*.51®.57 .51®.56 .89.42'/.

TKXTILKS.
Cotton (middling: upland) lb.168 .1885.43%.14'/.
Print cloth (38-in. 84x60).09'/_ ,09"/_ .2G.071,4
Silk (raw, No. 1 Sin.) lb. 0.16® 6.Ö0 6.10® 8.20 14.46 5.00
Wool ».fine Montana scoured) lb. .85 .85 2.00.80

METALS.
Steel billets (Pittsburich) ton... 29.00®32.0O 29.00®32.00 65.00 43.00
Iron (No. 2 fdry., Phiía.) ton... 20.34®21.26 20.34®21.26 53.50 33.00
Lead (spot) lb. .0476 0475 .OS1/. .04'/2
Copper (»pot) lb.121/4 .12'/4 ,191-2,12'/_
Tin (Straits) lb..,.2B% .28' _. ,65*'_ .32'/.

RUBBER AND HIDES.
Rubber (rib-smoked sheets) lb.. ,17 .17 ,54'

_ .15'/-.
Hides (calfskins, city) 9 to 12 lbs. 2.60® 2,65 2.60® 2.65 10.50 2 10
l-:-.-,_ J

Cotton Recovers
After Early Drop
On Ginning Figures
Estimate of 7,560,000 Bales!

Causes Sharp Setback, but
Spinners' Taking Report
Induces Short Covering

The two outstanding features in the
cotton market yesterday were tho fc'n-
ninpr figures of the National Ginners'
Association, which amounted to (",560,-
[000 bales to November 1, with an in-
ciicated crop of 7,560,000 bales, and the
Hester spinners' takings of American
cotton for the week of 401,000 bales,
compared with 335,000 last week and
208,000 a pear ago.

Sharp declines followed the publi-! cation of the big ginning figures, dur-
ing which January contracts sold as
low as 17.98c.

It has been the contention among many
conservative traders here that the govern¬
ment crop indication was a million bales

¡too low, anil this confirmation by a South¬
ern crop authority led to considerable
selling for both Ions and short account
around the opening. The market absorbed
the cotton slowly, with the trade probably
the best buyer, and later in the day bual-
ness diminished to a local trade, followed
in the last hour by a strong upturn based
on the New Orleans figures on takings,
which were much larger than expected.
But the volume oí outside trade was too

light even to sustain prices on such bullish
news as this, and a setback near the close
left final quotations only 1 point higher
to 6 lower, with tho tone barely steady.
The New York Cotton Exchange placed

the world's takings for the week at
387.438 bales, showing an increase of about
40,000 balea for the wec-k. These big
takings had the effect of swinging atten¬
tion quite generally to statistical possibili¬
ties on tho bull side, and although it wat»
not anticipated that figures from now on
would he continually bullish, some of those
who have made a close study of statistics
believe that by the middle or latter part
of November they may become of vital Im¬
portance. As the available supply begins
to lessen It is expected that there will bo
a tendency to emphasl-e tho amount of
short staple cotton in the supply that la
unfit for spinning unless mixed with better
qualities.

Southern spot markets, as officially re¬
ported, were unchanged to HO points lower.
The local market for spot cotton was

quiet and 6 points lower at 18.80c for mid¬
dling. No sales were reported.

The range of prices:
Thursday's

Open. High. Low. Close. close.
Nor..,..-ir.-L'So- is.2r,
Dec_ 18.20 18.67 18.15 18.40fitl8.42 -18.43
Jan. 18.03 18.46 17.98 18.22(<t 18.25 18.27
March.. 17.98 18.32 17.95 18.10@18.19 18.20
April...- 17.90®- 18.00
May... 17.77 18.09 17.72 17.SStJi; 17.92 17.91
June... --*.-17.73(0) 17.79
July... 17.34 17.55 17.25 17.42tjpl7.43 17.40

Aug....-17.I8(JP- 17.23
Sept...- 16.890- 16.95
Oct.....f 16.50 16.50 16.50 16.60®-10.66

Sonthern Spot Markets Galveston
steady, unchanged at 18.85c; sales, 359
bales. New Orleans steady. 23 points
lower at 18.2.r.c; sales, 1,717 bales. Mobile
steady, unchanged ut 17.50c; sales, 40
bales. Savannah quiet, unchanged at
18.25c; sales, 336 bales. Norfolk steady,
unchanged at 18c; sales, 185 ba.les. Au¬
gusta steady, unchanged at 18c; sales,
107 bales. Memphis steady, 60 points
higher at 19c; sales, 2,600 bales. Houston
quiet, 10 points lower at 18.50c; sales,
3,511 bales. Little Rock quiet, unchanged
at 19c; sales, 828 bales. Dallas steady, 30
points lower at 17.90c; sales, 5,196 bales.
Montgomery quiet, unchanged at 17.50;
«ales, 30 bales. Fort Worth, quiet, un¬
changed at 18.05c: sales, 330 bales.

Cotton Statistics
Last Last

Yesterday. week. year.
Port receipts .. 26,576 41,146 25,144
Exports . 7,623 41,298 002
Exp'rts season.1,769,972 1,607,090 1,102,096
N. Y. stocks... 122,362 133,687 22,520
Port stocks ...1,568,522 1,552,752 1,164,334
Int. receipts .. 36,111 47,045 36,983
do shipments 35.410 49,598 26,835

N. Y. arrivals.. 4.189-3,658
Uveorpool Cables-.Spot cotton quiet at

26 26 points decline; middling, 12.lid.
Sales, 5,000 bales; American, 4,000; Im¬
ports, 13.000; American, 9,000. Futures
opened quiet at 13 to IS points decline;
closed quiet at 12 to 30 points decline.
December. 11.78d; January. 11.68d; March,
11.49d; May, 11.37d; July, U.18d; October,
10.58d; Manchester: Yarns dull and
easier; cloths very dull.

Cottonseed Oil
Prices rallied with grain and lard and

closed 2 to 6 points net higher.
The rango oí prices:

Thursday's
Open. High. Low. Close, close.

8.35@8.75 8.25
8.36@8.75 8.30
8.5&íí!8.G0 8.53
8.70((<>8.76 8.68
.S.75ÍP8.S., 8.76
8.960*8.98 8.90
9.00ÍP9.03 8.93
9.154J9.18 9.09
9.20(319.30 9.15

Sugar and Coffee
Raw Sugar Future».The range of prices:

Thursday's
Open. High. Low Close, close.

November .--2.5,1 2.53
December .2.42 2.42 2.42 2.40 2.43
January .- - - 2.33 2.31
February .- '- 2.28 2.31
March ...... 4S.30 2.30 2.27 2.20 2.21)
April .M- 2.30 2.33
May . 2.33 2.35 2.31 2.35 2.37
Juno .-2.40 2.41
July . 2.46 2.-40 2.46 2.45 2.45
August .- 2. IS 2. IS
September ....- 2.51 2.51

Coffee Futures.The range of price's:
Thursday's

Open. High. Low. Close, ¿lose,
November .-8.4 "> 8.55
December ..8.03 8.05 8.47 8.53 »8.05
January . 8.50 8.50 8.50 8,40 S.f.O
February .-.. 8.25 8.40
March .8.25 8.30 8.10 8.10 8.',0
April .-.-8.1)5 8.27
May. 8.12 8.12 8.00 8.00 8.25
[Juno .- 8.00 8.20
July .8.10 8.18 8.10 .8.05 8.28
August .-7.D7 8.26
September .... 8.00 S.01 7.1)5 7.93 8.25

Sales (000 omitted). Opon. Hii;h. Low. Last,
.1 Morr & Co 7%s,103 103 103 103

38 Nat Cil; & S 8s. 94% 9434 9414 943449 Nat Leather 8s. 99 99% 99 99%G N Y N H & II 4s 69% GO 69 60
20 do Franc. 45 45 45 45

1 Otis Sieel 8s- 99*4, 99% 99% 99%308 Phila Co 6s-1 89',. 91% 89% 90%
¦17 Philippine 5%«.. 97% 98 97% 97%5 Phillips Pet .... 96% 99V. 99% 99%6 do T'iiS w t h. 99'4 99»/* 99% 99 %6 Sears K "s 1922.100 100 100 100
12 do 7s 1923-100 100% 100 100%14 Shuwsheen 7s .. 99% 100 99% 99-42 Solvay et C 8s.. 102% 102% 102% 102%
4 Southern Ry 6n.. 99 i4 99'i 99% 99%36 Pthwent Hell 7s.101 101% 1 01 101%1SONY 7s 1920.101 104 104 104
8 do 7s 1927. .10-1 301 101 104
6 do 7s 1929-104% 101% 104% 104%8 do 7s 1931. .. .107% 107 >¿ 106% 107

19 do 6%s .104 104'« 101' 104%18 Sun Oil 7s. 98 98% 9« 9S%4Swlft 7s 1925...I'M 101% 101 101%38 do 7s 1931-1 01 % 101 % loi % 101 %3 Tex.»« Co 7s....101 lOlV. 101 101%18 Toi IM 7s.101 102 101 10!*_
5 l'n Oil Proil Ks.1f.ni», ino% 100% 100%66 tin Hv H*V 7%« 99% 101'i 99% 101%18 Vacuum Oil 7s.. 104% 104% 104% 104%2 Western Klec 78.103 103 1 03

"

lie;
21 Winchester 7«..h. 9t o:> 94 9;,

Foreign Komis
85 Argentine 7s ... 91) % 99% 99"... 99".
id Berlin -<e . 4 4 4 4
57 Chile 8t».100% 100% 100'i 10 0143 French/Vic 6s,. 55% 55"IS 65% 55%7 S«-i,tj f***,» . 94% 94% 91% »4%

Recovery in Wheal
Above the $1 Level

After Early Low
Strength of Bonds Here

and Talk of Frost Damage
in Argentina Are Factors
in Gain; Corn Is Steady
CHICAGO, Nov. 4..Upturns in the

price of wheat took place to-day,
helped by Victory bonds at par and by
predictions of frost in Argentina.
Closing quotations of wheat, although
unsettled, were l%c to 2%c net higher,
with December at $1.01 to $1.01% and
May $1.06 to $1.06%. Corn gained %C
to l%c, and oats 5/á@%c to %c. Pro¬
visions finished unchanged to 20c
higher.

At lirst the wheat market showed a
downward tendency, the result of an ac¬
cumulation of overnight orders to sell.
The fact, however, that values had broken
11 cents a bushel within a week caused a
reaction to be looked for in many quar¬
ters, and the question was raised whether
any considerable part of the United States
exportable surplus remained to ho dls-
posed of, estimates being current that
20,000,000 to 50.000,000 burhcls sold to the
seaboard were yet to b,- shipped.
Par for Victory bonds gave the wheat

market a decided stimulus at this Junc-
turc. Dispatches saying the Argentine
wheat crop wn<- at a critical stage andI that frost was looked for to-night counted
also in favor of the bulls. On the other
hand, gossip about disturbed foreign flnan-
cial conditions appeared to be acting as
more or less of a check on the advance.
Corn and outs rallie«! with wheat. Rural'¦ offerings of corn were light. More attcn-

tlon was given to the. movement fostered
by bankers and government officials to aid
farmers »n holding corn for better prices.

Provisions reflected the firmness of hogvalue-?.

Grain Prices
Wheat

Yesterday's Previous Year.
New York: close. close. ago.

No. 3 hard_S1.08 <¿ $1.06»; -.

Chicago.Range of prices:
Thursday's

Open. High. Low. Close, close.
Dec.38% 3.01% .08 1.01 .99',;May. 1.03% 1.06% 1.03^ 1.06 3.04

Corn
Yesterday's Previous fear

New York ciose, close. ago.No. 2 yellow. .«.0.63% $0.62% $1.12%Dec.46% .44r'« .«2%May .Bl% .50s; .S7'i
Oats

Yesterday's Previous T»ar
New York: close. close. ago.No. 2 white. . .$0.41 % $0.41% $0.G6%Dec .i«. .81 % .31 .53%May .36% .35 »i .5 0

Bye
Yesterday's Previous TearNew York close. close. agj.No. 2 West, f.o.b. 50.81 $0.50% $1.89

Flour and Meal
Yesterday's Previous YearNew York : close. close. ago.Spg pt.$K.50®7.00 $G.60@7.00 $10.50® 11.25

Cornm'l. 1.66(S>1.6S l.G5®1.70 2.50® 2.25Rye.... 5.25®5.S0 5.25®5.50 9.00® 9.50Bran 23.00 23,00 13.UO
Butter, Cheese and Eggs

Butter.Receipts 11,530 pkges. Creamery,higher than extras, lb., 47@47%c; extras,1»2 score, 40%c; firsts. 38(ä)45%c; seconds,34®87c; lower grades, :-i2@3.'* Vâc ; unsalted,higher than extras, 48% @49%c; cxtn.s,47%®48o; firsts, 8S@46%c; seconds, 34®87c; state dairy tubs, finest, 45®-10c; goodto prime, 3l)@44c; common to fair, 32®38c; ladles, current malt;:, extras, 35®30c;firsts, 32@33c; seconds, 30%@31c; lower
grades, 28@30c: packing stock, currentmake, No. 1, 31c; No. 2, 29%@30c; lowergrades, 20 @20c.
Cheese.Receipts were .1,128 boxes. NewYork state Hats, held specials, 22%@23%c;fresh specials, 2/.%@E3c; average run, 21*,.

<ir22c; slate twins, specials, 22%®23c; av¬
erage run, 2!%® 22c; Wisconsin double| Daisies, fancy. 21%®22c; single Daisies,fancy, 21%®22%c; Young Americas, 21®22c; Canadian Cheddars, l!j@23c; stateskins, !>® 15c.
Kggs.Receipts were 14,149 cases. Freshgathered, extras, dozen. 03® 66c; extrailrsta. 59@C2o; t'u-sts, 51®57c: sf-conds, 45@50c; trade eggs, 35®38c; dirties, regu¬lar packed, No. 1, 33® 35c; No. 2 and

poorer, 28@32c; checks, fair to choice, dry,29®30c; sterilized, held, whites, 45c; re¬frigerator eggs, charges paid to expiringdates, special marks, fancy, 85®39c; llrsts35@37c; seconds, 32@34c; white egga. 38®45c; white eggs, sterilized, fancy, 52®54c;average prime, 48® 50c; brown and mixedcolors, 40® 42c. fresh, New Jersey hennerywhites, extra fancy candled selections,95c; nearby and nearby Western hennerywhites, average extras, 88 «it 90c; extrafirsts, 82@86c; firsts, 75® 80c; gatheredwhites, firsts to extra firsts, 75íí'8Cc; undergrades, 55®72c; pullets' eggs, 50(f/>65c; Pa-ciflc Coast, white, extras, &S®90c; extrallrsts, 81 'ft 8 5c firsts, 76(fi80c; undergrades, (10@72o; pullets, 54@55c; otherWestern and .Southern, gathered whiles,55@76n; nearby and nearby Western hen¬nery browns, extra. 6S@72c; brown andmixed colors, gathered extras, 63@G5c;firsts to extra firsts, 52®62c.
Potatoes.Maine, 180 lbs.. $3.76 #4.35;165 lbs., $3.50«3>3.75; state, 180 lbs., $3.75©4.25; 165 lbs.,- $3.50@3.75; 150 IbB.. $3.12®3.25; Long Island, bbl., $4® 6; Jersey,long, 3 50 lbs., $2.50®2.75; sweets, Virginia,bbl., $2@2.76; Jersey, basket, $1.25@1.65;Delaware and Maryland, 75c®$1.15; yamsSouth Carolina, red, bbl., $1.25«g>2.75.

Livestock, Meats, Provisions
Yesterday. Year ago.

Live beef, fair to
prime, 100 lbs.$6.50® 8.00 $31.50@3C25Dressed beef,
sides, lb.09® .10 .14® .28Live veals, com¬
mon to prime,
100 lbs. 9.00®10.00 34.O0@2O.0ODr.-ssed Vea 1,
city, lb.13® ,23 .22® .31Live ewes, 300

lbs.2.50® 4.00 4.00® 7.50Dressed mutton,
city, lb.05® .09 .10® .16Live lambs, fair to
prime, 100 lbs.. 8.00® 9.50 13.00® 13.00Dresser lambs,
city, lb.14® .22 .25® .32Hogs, 100 lbs- 8.25® 9.00 14.50® 15.0'.'D r o s s e d hogs,
bacon, lb.14®.14% ,22®.22%Pork, bbl.25.00 «ii .'5.2 5 30.00®31,00Mess beef, bbl... 12.00© 1 4.00 I9.00S200ILard, Middle
West, 100 lbs..l0.40@10.50 !D.65@19.75

m-

Kansas City Southern EarningsThe Kansas City Southern RailwayCompany reported a net operating in¬
come, after taxes and charges, of $382,-9K2 i;i September, a decrease of S284,-532 from September, 1920. For the ninemonths ended September 30, net oper¬ating income amounted to $3,501,158, anincrease of $1,992,455 over the corre¬sponding petiod of the preceding year.
September gross.$1.325.755 «$541,571Balance after tax..., 427,324 «320,676Net operating Income. 382,982 «284,532Nine months' gross. ., 36.592.312 t969,753Balance after tax.... 3.866.396 tl,818.79:;Net operating income. 3,501,158 tl,99£,455

.increase, tlncrease.

Financial Items
Jere M. T.ocko. of S. B. Locke A Co..Muskogei», Oklu., has been elected a mem¬ber' of the New York Cotton Exchange.Theo. ]<-. Human, Richard Sledenburg jr.and Theo. J. IVIbieman have been electedto membership in the New York Coffeeund .Sugar Exchange.W. C. Cooke, formerly of I.ibalre &Cooke, has become associated with Bogert& De Baum.
Banners Trust Company hag been ap¬pointed registrar of th« common Block oí< the Voica.no Mines Corporation.

Largest Rail Equipment
Order in Years Placed
CHICAGO, Nov. 4.--An order for

2,600 steol gondola coal car«, costing
about $4,500,000 and «aid to bo tho
largest order for railroad equip¬
ment to bo placed since tho roads
were returned from government
control, was announced to-day by H.
E, Byram, president of the Chicago,
Milwaukee and St. Paul Railroad.
Fifty thousand tons of steel will
be used in tilling the order.

;l_... -,-»

American Cotton Oil
Has $2,900,000 Deficit
The American Cotton Oil Company

reported a deficit for tho year ended
August 81, after taxes and charges, of
$2,934,512. Thin compared with a deficit
of $2,302,531 in the preceding year. N t
loss from operation amounted to 52,-114,512, against $1,642,531 in 1920.

Profit and loss surplus was $6,689,-
570, as compared with $0,624,091. The
consolidated balance sheet showed cash
nt $2.383,333, and bills and accounts re¬
ceivable at $4,391,254. Accounts pay¬able amounted to $753,543.

In his remarks to stockholders Ly-
man N. Hine, president, said that op-crating losses were sustained duringtho first ten months, but results since
then indicated some improvement. Im¬
portant reductions in overhead ex-

I penses have been and are being made.
"The inventory has been taken at

nctual cost or market, whichever islower." Mr. Hine continued, "and since
the close of the fiscal year substan¬
tially all of this inventory has been
disposed of, and at prices equal to orabove the value given on the balancesheet.
"Of the issue of $10,000,000 live-year6 per cent gold notes, dated September2, 1919, $9,000,000 par value remain out¬standing, notes to the amount of $1,-000,000 par value having been retiredand canceled by the company in ac¬cordance with the terms of the notes.Tho company finished the year with no

notes payable, all of those outstandingat the close of the preceding year,
i amounting to $5,800,000, having beenpaid."

Wheat Crops Larger,
With Prospects Bright

i WASHINGTON, Nov. 4.- -Total wheat
production this year of the twenty-nine leading wheat-growing countries

I of the world, excluding Russia, reached
2,852,825,000 bushels, or approximately190,000,000 bushels more than in 1020,according to latest available estimates
reported to-day by the Department of
Agriculture. For next year's crop the
department reported generally favor-
able conditions throughout the North¬
ern Hemisphere for winter wheat sow¬
ing.
Seeding was said to be nearly com¬

pleted in Canada and all but the Far
West section of the United States,
where it has been seriously delayed by
drought, and a similar condition was
reported for central Europe, where! favorable conditions in all countries,
except France, which is suffering from

j drought, should tend to increase acre-
age, it was said.

Favorable growing conditions and
increased acreage were said to promise
a large crop for Australia. In Argen¬
tina spring planting was said to have
been seriously delayed by insufficient
moisture, with the result that the

j l921-'22 acreage would be approximate¬
ly a million acres short of the 14,947,-
000 acres planted last season.

Batten Ad M«eeting in February
Invitations are being issued by the

George Batten Company, advertising
agency, for a convention of its clients
at the Hotel Biltmore February 9 and
10. This will be the third such meet¬
ing conducted, previous sessions having
been held in 1919 and 1920. Two hun¬
dred business executives from all partsof the country are expected.

Business News
t-.-.-.,,......y*.»..»-..- .-'¦..-"i ..i-i... ... i. i., i. . .-,...-.--. »..-¦ ¦..,¦.,,.,_,-...., .,!.-.¦..M

Business Gains in Middle
South Continue to Hold Good
-.- 4

Richmond Reserve Bank Re¬
port» Increase in Retail
and Wholesale Trade and
Better Crop MarketiiiiJ-

.SigiiB that seem to point; to a hcnlthy
business revival are slowly but stead
ily becoming more apparent in the
Fifth Federal Reserve District, ac¬

cording to the November bulletin of
the Richmond. Va., Federal Reserve
Bank, which adds that the development
hod ij.s origin in the improved demand
for cotton, cotton goods and profitable
prices for tobacco.
The seasonable increase in whole¬

sale and retail trade is reported by
the merchants in the district, retail
sales, in money value showing a L0.3
per cent increase in September over
August, and wholesale sales incrcus-
ing 6 per cent. The only wholesale
line to show a drop in September
sales, compared with AuRu:;t, was

shoes, where the decline was ,5 per
cent.

Retail sales In money value for »Sep¬
tember, however, were 16.2 per cent,
below last year, and for tho period
from July 1 "to September 30 were 12,7
per cent under a year ago.

Little change is reported in tho la¬
bor situation in the district. More sat¬
isfactory prices for tobacco are re¬

ported, and the crop in Virginia and
North Carolina is being marketed
steadily. «
The tendency toward improvement

in the textile industry, begun in Au¬
gust, continued through September,
according to the bulletin, although the
rate of increase in new business war:
smaller. "While prices quoted on
cotton textiles have advanced with the
rate in raw cotton," says the bank,
"the mills state that, their prices have
not more than kept pace with tho ad-'
vanee in raw materials, and that they
still are running on a very narrow
basis, with little profit t.j themselves."

Discussing raw cotton, th<> bank
says that tho boll weevil damage in
South Carolina has been greater than
anticipated and that farmers ar<> sell¬
ing freely on rises above 20 cents a
pound, but are reluctant to take less.

[ Commercial Credit
Although collections from the »South

are said to be improving, wholesale
credit men report difficulty in collection
of bills due in the Middle and Far West
Arguments over credit terms, between
buyers and seler.s continue and appear
to be increasing. While the larger
manufacturers have been able to main-
tain old terms and in some cases
shorten them, the smaller producers,
because of the. buyers' market now ex¬
isting have been constrained to grant
loneer terms and datings. A prominent
manufacturer of knitted outerwear
writes anent the dating and term dis¬
cussion which has assumed large pro¬
portions in his industry:
"Where orders are taken as early

as September 1 for bathing suits, itj seems to us, jobbers should be willing
to accept goods either January or Fob-
ruary 1, 2-10-60 extra, and' on the
sweater lines either June or July with
the same terms. Even with this datingit means that manufacturers have to
finance the purchase of yarn as well
as labor in manufacturing for the job¬bing trade, and it ties up considerable
money. We find that a great manyjobbers ask for later delivery than the
above. If all manufacturers would
agree to a set date, we think there
would be no difficulty in putting it in
force."
Commercial money rates continue to

ease. More transactions in the commer¬
cial paper market at 5*4 per cent were
reported yesterday. The American Ac¬
ceptance Council quoted the followingdiscount rates on prime bankers' ac-

Bankers Advise Cease
Dry Goods Liquidation
The time has come for wholesale

dry goods merchants to cease liqui¬
dation and insist upon a net proÄt,
according to banking advice g.""*""'"-!
the jobbers. The Market Service
Kilter of the National Wholesale
Dry Gooils Association, referring to
conferences which Secretary Fernley
held with the bankers, many of
whom have^ the jobbers on their
books, says:
"One message the bankers ask

to be conveyed to our members is
that the time has passed for doing
business on a 'liquidation' basis
and that -a net profit bo insisted
upon, ever/' though it involves the
courage to ask higher prices in
keeping with raw material advances,
because the financial situation is
such as not to warrant or permit
losses in operation and sufficient
losses already have been suffered in
the inventory and forced selling."

ceptances eligible for purchase by Fed¬
er;:! Reserve banks:

Bid. Asked.
30 days. 4'/¿ 4%
(¡0 «lavs . 4'.. 4%
.jo days . I1- 1%

-.120 days . 4*_ 4%
Call loans against acceptances, 43,-_

pel cent.
«-

j Dry Goods Convention
The eighteenth annual convention of

the National Wholesale Dry Goo«ls As-
sociation and its auxiliaries will be held
at. the Waldorf-Astoria» January 16 to
19, inclusive. The convention will openwith an informal conference of the
Jobbers' Association of Knit Good Buy-
ors on the morning of January 16, and
an open meeting with associated mem-
tiers in the afternoon. The Jobbers'
Association of Dress Fabric Buyers will
hold similar -essions -the informal
conference on the afternoon of January16 and an all-day session on January17. The Jobbers' Association of Notion
Buyers will hold an informal confer-
once on the morning of January 18 and
an open session in the afternoon, fol-
lowed by a joint dinner of all associa-
tions in the evening. The convention
of the National Wholesale Dry Goods
Association, comprising all the aux-
iliaries, will be held on January 19.

¦-»

.Shoe Factory Clones
LYNN, Mass., Nov. 4. -The Harney-Tracy-Crehan Company, shoe manufac-

turers, announced to-day that their
factory would be shut clown shortly.The cutting and stitching departmentsclosed to-night, and other departmentswill close as soon as work in hand is
completed, it was said. The companyemploys about two hundred persons.! Members of* the firm said the decision
to close was due to lack of orders andother business conditions.

Boston Wooä Market
BOSTON, Nov. 4.."The CommercialBulletin'' to-morrow will say: "The

government wool auction has been the
center of all the attention this week,and the strong sale which resultetlshows the fundamental soundness of¡the American market. The business
privately also has been of fair propor¬tions and at fully firm prices, withmedium to low grades tending to
strengthen. In the goods market there

i is little change."

Business Troubles
Petitions in Bankruptcy

The following petitions in bankruptcy
were filed yesterday in the United States
District Court:
SANDER REITZEH.Involuntary. Dress

goods and trimminss, 1730 Madison. Ave¬
nue.
ORANGE SMILE SYRUP CO. OP NEW

YORK.Voluntary. Syrups and orange
drink, 85 Crosby Street. Liabilities, $48,-
015; assets, $18,000.

B. G. C, CLOTHING CO..Involuntary-,
122 East Fourth Street.
METEOR UNDERGARMENT MFG.

CORP. Involuntary. Petticoats and
bloomers. 414 Broadway.
RICHARD MARTIN.Voluntary. 225

Fourth Avenue. Liabilities, $102,102; no
assets.
WILLIAM II. HART.Voluntan-. Wil¬

liam H. Hart, 200 West Seventy-second
Street. Liabilities, $4.64J>; assets, $4.
SALLIE WEIL.Voluntary'. 1 East 101st

Street. Liabilities, $313.521 ; no assets.
SAMUEL ROSENHWEIC.-Involuntary.004 Ogden Avenue.
AMERICAN UNION WAIST CO..Invol¬

untary. Waists, 27 Allen Street.
SQUARE PRESS, INC..Involuntary. 108

William Street.
MAX SOHLESINGER * SONS, INC..

Voluntary. Silk Jobbers, 106 East Twenty-third Street.
HARRY SCHACHTER.Involuntary. 24

Clinton Street. Liabilities, $8,000; assets,$3,r>00.
PENNSYLVANIA BUTTON AND TRIM¬

MING CO..Involuntary. 1181 Broadway.
Recel-rers In Bankruptcy

The following receivers In bankruptcywere filed yesterday in the United States
District Court:
Harold Harper, for the Orange anuí»

Syrup Co., Inc., syrups and orange drink, S3
Crosby Street, with a bond of $.1,000.
Susan Brandéis, for Haimy M. Eskenasy,cotton goods, 3085 Bathgate Avenue, with

a band of $1,0410.
George W. Martin, for the Meteor Un¬

dergarment Mfg. Corp., pettltcoats and
bloomers, 414 Broadway, with a bond of
$5,000.

Schedules in Bankruptcy
The following schedules In bankruptcy

«ere filed yesterday In the United States
District Court
JOSEPH P. MoHUGH & SON, INC..Fur¬

niture, 3 East Forty-eighth Street. Liabil¬
ities $87,300; assets, $44,800.
COHN-PALEY CO..Neckwear. 30 West

Fifteenth Street. Liabilities, $45,082; as¬
sets, $8,570,
BENJAMIN GOLDIN.Liabilities. $10,-277: assets, $1.817.
HUB CARPET CO..23 West Twenty-fourth Street. Liabilities, $202.503; assets,$200,000.

Judgments Filed
In New York County

The following Judgments were filed yes-| terdsy; tlio first name boing that oí thedebtor:
Atlas Knitting Mills. Inc.-".Rhode

Island Cotton Yarn Co., Inc... .$14,7.11.44Abarbanell, Lina.P. Lulek. 173,30Ben, J. Sueetland, Inc..J. & P.'
B. Myers, Inc. 1,544.78

Baker, Ada.Ivy Courts Realty
Co. 1,014.30Bohemian. Israel.J. I. Marko-

witz. 335.40
Borge de Mossin.H. do Mossin.. 1,308.04Bronner, Cora E..Third Avenue
Railway Co., coats . 100.5C

Brsdley, Mary.H. Mlijrrln! &
Bros., Inc. 136.7CBrown, Thomas.Hotel GarageCo., Inc. 218.31Bartlett Mfg. Co., Inn..M. J.
Parrell . 420.4f

Bell, Ixmis W..Yorkvllle Bank. 1.255.0;
Barnstyn, J. Cohen (British and

«"ontlnental Trading Co.).
Reginald Warde, Inc.: 7.327.2»!Cohen. Rose, and Samuel Felix.
Reop'e, t tc. bOO.Oi

Chapman, Paul.M. I, Davidson. 1,273.4«.Cabanne, Gooda J..O. W. Reyn¬olds . 131.7:Calandriello, Thomas.1. Haend-
lar . 153.S!Cohen. Joseph.N. y. Railways
Co., costs . J 43.9,i"'ohcn. Isaac, and Samuel Felix.
People, etc. ùOO.Oi«:*ooley, Clifford S..Udall & Ba'-
lou . .. 1-47.4Clello, Realty Co., Inc..J, H.
Myers . 1,039.1Dworkln, Samuel.D'Angle Bros.,Ino. ....,.. «53.»Davisi, Jennie, and Edna Miller.

People, et»:-. fJOO.OOEdwardson, George, A., and Sam¬
uel Felix.People, etc. 1,500.00Ernst. Mux.B. Gartenlaub. 078.01)Ernst, Max. and Rudolph Fleisch¬
er.B. Gartenlaub . 208)35Ernest, Senzel sr..II. Gregory 121,01Fltzer, Mary.H. Rosenzwcig et
al. 132,18Franco and Canada Oil TransptjrtCo..Brooklyn Ufe Boat and
Repair Co. 4,103.78Feldman, Hyman.J. Fier. 124.20Felmaii, Benjamin.O. II. Herr-
mann Lumber Co. 1 12.20Same.Samo . 231.20Flemings, Bcsseia, and Samuel
Felix.Peopl»', etc. r.00.00

Gates, II. L..V. O. He Lisser..., 754.74Gibbs, Charles.Johns S. HyersCo., Inc. 540.20Garshelis, Morris I..H. Kupfer-
berg . 171.83G. Boissonnauit <."o.. Inc..Hick
son Electric Co., Inc..:. 193.88

Goldberg. Sam.Theatrical Candy
Co., Inc. 299.39

Gelman, Sarah.D. Gottlieb. 120.65
Glarrusso, John, and Joseph
Divicenzo.Goo. Ringler S: Co.. 514.41

Gordon, M. T. jr., and Alexan¬
der Cameron (Gordon & Co.)
Metropolitan Advertising Co.. J 1.1.90

Gates, H. L..V. O. Do Lisser.. 754.74
Gardner, Marie, and Benj Green-

People, etc. 500.00
Gold, Fanny, and Benj Green-
Same . r.oo.oo

Garvey, John O..G, A, Wald... 3,284.48
Gluck, Lew L..A. Freed. 3,910.35
G. & S. Pastry & Restaurant Co..
Inc..Mechanics' &¦ Metals Na¬
tional Bank. 128.50

Karris, Emanuel M..J. Ghana.. 1,058.70
Heyman, Lena.C. J. Austrian.. 861.30
Hoyt, Frances W..M. Freundlish 412.47
Harry Greenberg & Co., Inc..-

S. Gershenson. 495.64
Harris, May, and Samuel Felix-

People, etc. ¡'»00.00
Haynes, Nathan C..K. R. Sehull-
strom . 156.33

Israelson. Harry M. í Economy
'Silk Mills).Alien Nugent Co. 1.17.10

Kite, MorriH.M. Rotter. 954.71
Kaufman, Henry V..M. Lowen-

steln & Sons, Inc..... 1.028.3Í
Kushln, Harry S.---N". V, Hotel

Statler Co., Inc. *,02.9£
Krauss, Rose.S. Atllns. Inc.... 111. 11
Leonard, Edwin Jr.. and Adolph

B. Benesch.F. DondiTi». 171.2.
L W. Nealo & Co., Inc..U. S.
Mortgage & Trust Co. 215.81

Lawrence Holding Co..J. P. Don¬
nelly . 1.(174.01

Same..c. E. Donnelly. 8,641.9'
Mrr.eu.se, Mabolle P..Rosman
RealtyCo. 179.31

Manowltz, Jacob (J. M. Manowitz
& Sons) Milford Spinning »t
Weaving Corp. of New Hamp¬
shire. Inc. 1,751.6!

Miller. Belle, and Samuel Felix--
People, etc. BQ0.0I

Morrison, Daniel N..Best & Co.. 582.6(
Muranyi Gustav.M. C. Of. » 191.8!
Meisler, Samuel.E. Stern et al.. 267,5¡
Mason. Glott*. and Samuel Felix
.People, etc. 2.000.01

Mullahy, William, and Anthony
Ferris (Mullaly & Ferris) Hud¬
son Skylight & Roofing Works,

Inc. 384.7«
Normandie Waist Co..S. R. W.

Textile <:*o., Inc. 549,3'
New England Steamship Co..F.
Popluder etal. 427.41

Nugent Delivery, Inc..Bewail
Cushion Whetl Co. of N. Y. 502.21

O'Kaiie. Ella M. and E. M. lvaiw
Co., Inc.t'. R. Gordon. 648.41

Rnme.Same . &4S.41
Same.Same . 548 4'
Plottel. Benjamin, and Charles

(Plottel Raincoat Co.).J. A.
Riley et al. 3,173.2Porletein, Max and David (Perl-steln Bros.).M. M. Feldstein
et al. 3,Í'0S.7Plate. Jacob C..Menayunk Na¬
tional Bank. 3,950.6Perry, Fred.A. Weis« et al. 624.".Rosín. Charles--.!. Steinfeld... 114.9Rose. Anne, and Abraham Trelhlta.People, etc. 500.0Risse, Alfr-d n..K. W. Alexander 112Ryan, John J.r-.t. F. BlDgllnh, Í.-260Reiner, Joseph, g.ln.City or :,'. Y
costs . : 06 0Russell. William.Fred u. Col«Jr., Inc. ¡»s,SWerloh, .1. Edw..Common wealthHotel Construction Corp. 1 J.t 2Snonsood, Charles.J, Miller..., liii,.;,Siegel, Mux, and M. J. Siege), Inc.
.Adam Happet, Inc. , 159.5**t«unhardt, Morris, and Emil S.
Nordlânt»»r-.D. Auerbach A Co.,
costa u«..wm~>»..-.....-. 118.6

Silver, Isidor (Silver Silk Co.1A. Rusch >0 al. 308.25Shlngood, Charles and Louise 9.---('. 1.. Winthrop et al. 11:5.3SSolonch, Pauline, by gdn..t'nlonRy. Co. of N. Y. City, costs.100.45Shopan, Isaac.-J. Koseiiman et a! 133.15Schultz, Rosabella, and John Mc-Graw__People, etc. 500.00S< ymour, Casslus S. DavidsBros., Inc. 335.93Stranlcllo, Charles.II. Zueker-
237.26Triangle Service, Inc. . StorllpPress, Inc. '79.51Towber, Jacob.S, Weitman..... 683.55;Wlslocke. Theodore, and WilliamBerzechl.P, Marticink . 133.15Wallin, Mary K..Mall & Express
2:;;.50

,«

Walsh Electrical Suppl; Co., Inc..P. E. Whitney <"o. 197.55Waldman, Oscar M..S, «fe B.Summer Clothing «.^o., Inc.... 702.23Walker, Grace E. . LavanneRealty Corp.».... 1,512.14Wiener, Boris, Abraham Schwärt-',and William Schwartz (WieneriK- Schwartz).J. Greenfield ctal . 300.20Wachtel, Valentine.I. W. Zurg. 18.923.42i Wiln.-r. Max R..P. ,T. Garey &Sons, Inc. 1,400.6«Yankwor, Georg«}.N. Mezlcoff... 120.20Zuckerman, .Morris.P. Crisman. 205.90
In Bronx County

Appelbaum, Julius- I, Micha,!... $595.66Acklewilz, Phil, and'Joe «."ohen
.People, State of NY. 510.00lii-ill. Leo Iv-R Greenberg etal 169.10Bri'slef. Millie as gdn--DirectorGeneral of It R. 88.85Cohen, Joe, and Julius Frank.People State o£ N V. 500.00Coppello, Frank.Hood Tue «.'o,Inc . 109.07Carbonell, Ella E. as adnuc-Great Atlantic & Pacliic Tea Co ¡ 49.07Di Mena Louis.Bronx Na¬tional Bank . 1,505.52Engler, Isidore.Director Generalof R R. SS.85Geneviève, Panerazle.A. W.Pethoment . 131.22Glaeser, Isaac.L Marks et ai IÜ0.43¡j Gossweiler, Norman EblingBrewing Co. 3,238.42Goinian, Jacob..1. Sella et al... 70.72Keiy, Morten'.Commercial CreditCo . 995.0-1Kleinberg, Samuel A..Commer¬cial Credit Co. t,ö96.59Maler, John.L Marks et al... 198.36Marks, Henry, and Max Reikes,aa exrs.Direiitor General ofR R. S.S.Ü3Metzger, Abram.T. Flynu et al 64.82Scandura, Mariano.C Guerciet al. 321.47Senne«.«. Eugene J..Van Beurenand N Y Bill Posting Co. 628.GOThuna, Max.1; Rosenberg. 111.70Telmach. Julius.-Crystal Chenil-cal Co, Inc. 147.33!W .1 Hazard «'u inc, Flora-VanRealty Co inc. and George O. . !Van Orden.23d Want Dank. 44«.77 :

Satisfied Judgments
!n New York Count}'

The Qrst name Is that of the debtor viiesecond Is that of the creditor and datewhen judgment was tiled:
Lllllendahl. Charlotte 11. E DLoughman; Uct 25, L9Ü1. $187.90Kobre, Israel E.Empire City Go- irarcl Co; May t, 1817. 215.06Brophy, Wm A..Win H Wise &Co Inc; Aug 26, 1921. 121.25 jSouth S;,i>- Observer Co.W OjDudley; Sept 2 1, 1921. 2U1.77 ¡York Sa U« F.C H May; Ocl 7,1921 (vacated) . 1,065.39Pennsylvania R U Co. Elmer
Cloak .v Su» Co, Inc; May 17,1921 iracated). 640.30City of N *« -P Schreibe«-; June 5.
1920 (reversed) . 0.619.31¡Aetna Casualty &. Surety Co.-f
Bloom; April 7. 1921..*. 2.860.39

v. ii Ireevy, Bernard -«¦: A Hamil¬
ton Nov 23, 1917. 223.41

Robin» a, Edward, and Fidelity
a- Casualty Co of N Y- -Peo¬
ple, to: May 31, 192! (va¬cated) . 1,000.00

Kaizenbacb & Bullock Co, Inc.
B Braun el al; March 18, 192!. 1,836.02

Wild m«» r«, Alexander, utui Pl-,i lits .*--- Casualty Co of N V.
r- ople, etc! March 11. 1921-
va, ale.I) . 500.00

Moody Chas N.G P Pelts; Dec
ji «¿axa . 668.9;

In Bron:». County
Lordi. ítalo M*-W Tuott; July 38.
iu2i. _..,,.,...,-. $<So2.72

Failures Reach \
Record This Weekj

Highest in Number and Aver-
age Liability for This

Year
Ti-.e largest number of commercial

failures and the highest average lia¬
bility for any week this year is re¬

ported this week by "The Credit'
Guide.'' The number of defaults this
week is piaced at 508, against 347 laat
week. Eighteen per cent of the fail¬
ure;', nrc among manufacturers, a hijïb
percentage, which explains the jumpin average, liabilities to 52^,000 this
week, against <"*25,ü00 last week. Twen¬
ty-six of this week's failures involved
liabilities of $250,000 or more.
"The spirit of optimism." say?, the

review of failures, "continues to
spread, notwithstanding the increased
number of bankruptcies, particularly
among manufacturers. But it is "gen-
¡crally accepted tiiat a large number of
manufacturers are due to suspend
within the next two months because
they nrc unable to obtain sufficient
financial support with which to keep
paco in the present broadening of
business. Of the recent failures among
the wholesalers many of them "re
offering reasonable terms of settle*
ment to their creditors, and thereforeI will shortly rehabilitate themselves.
Creditors express a desire to be leni-

j ent with debtors whose intentions have¡ been good, and are willing to lend
moral and financial support for the re-

| establishment of the suspended houses.
Business expansion is reported from
all quarters. There is a larger de-
«nanti than usual for building mote-
rials.'*

Unemployed Here Seek
Job« in South America

WASHINGTON, Nov. 4..Abnormal
I economic conditions in the United
States and the number out of ernploy-j ment have influenced many persons to
seek opportunities abroad, the Com-{ merce Department was informed to-dayby Consul E. M. Lawton. at Sao Paulo,

j Brazil. American consuls abroad, hedeclared, are receiving many letters ofinquiry as to conditions from the
standpoint of the worker.
"Many others," Mr. Lawton said, "do

not even make an investigation, but, in¬
fluenced by alluring tales which havebeen heard about good openings forAmerican workmen in South America,have pulled up stakes and embarkedfor that port which seems to them mostattractive.
"The low tide of labor conditions is

not confined to the United States, andif there are less workmen unemployedin other lands it is because the work¬
men are not accustomed to the scale ofliving of American workmen and arewilling to work for much less wages."- «-

Hercules Powder Earns
23c a Share on CommonFor the nine months ended Septem¬ber ?,0 the Hercules Powder Companyreported net earnings, after deprecia¬tion and taxes, of $505,766, equivalent,after providing for interest and pre¬ferred dividends, to 2.3 cents a shareearned on the $7,150,000 common stock.In the corresponding period a year

ago net earnings were $1,783,776, or$20.72 a share, earned on the commonstock. Surplus amounted to $16,491,against $1,481,555. Accounts receivabletotaled $4,262,532 and cash $1,932,616.Accounts payable amounted to $505,912and bills payable $1,130,094.
»-.-

Buyers Arrived
Faircliild Service
ALTOONA, FA.

Silverman <fc Sllverman; Louis Silver-man, men's and boys' clothing:; furnish-In (-8, underwear, holiday goods, neckwearand suspenders; Miss Jeanette Sllverman,cloaks, suit«, tireuses, millinery, under¬wear and fur.«: Pennsylvania.
AKRON*. OHIO

A. Rosenwclgr. men's clothing-, shoes;Pennsylvania.
BaltimoreI. Hamburger <fc Sons; M. Hamburger,clothing and furnishing; goods; 200 3th av.A. Slndler; I. Slndler, furniture; Mc-Alpin.

Stewart & Co.; M. II. Reed, rugs, car-pets and dranerles; li> \V. 39th st.American Cloak & Suit Co.; N. Hirsch-
man, pile fabrics, cloth coats; Lew Weber.184 W, 32d St.
New York Sample Shop: H. Kovlt-,dresers: 12 W. 33d St.
Daniel Miller & Co. D. Albers, floor cov¬

erings, blankets, beddings, comforts; Mc-
Aipln.

BOSTON
A. Gainsborg & Co.; A. Galnsborg, cloth¬

ing and men's furnishings: Breslin.
Greenwood «fc Sons: 1. W. Greenwood.

wall paper; Herald Square.
Trimount Clothing Co.; M. Shapiro, wool¬

en and cotton piece goods, flannids, domes¬
tics, silks, satins, velvets; 853 B'way.

Pacific »Specialty Co. Samuel Weinstein,notions, handkerchiefs, neckwear, under¬
wear, lingerie, leather goods; Breslin.

BUFFALO
Sinclair, O' Rourke & Bone: Charles

O'Rourke, W. Bone, mlllinerv; H21 B'way.
Steel Lingerie Shop; F. B. Hoikreiter.

waists, corsets, brassi»Tes; McAlpin.
CHICAGO

Chicago Muil Order Co.: E. I,. Schnadig,silk ami cotton dresses for spring; :)>jb
Oth av.
Garford Mfg. Co.: G. A. Ford, men's

clothing: Pennsylvania.
Morris, Mann & Reilly; II. Morris, dry

goods, notions; 47 AV. 34th st. i
Marshall Field Co.; W. P. Browning,

men's clothing; G. G. Elder, muslin under¬
wear; 1107 B'way

Leu Florsheim, mfr. women's skirts,
Gregorian. ITho Fair; M. T. Williams, art needle-
work; 225 4th av.

CLEVELAND
Ames Co.: Miss M. Lewis, dress, s. chil¬

dren's wear; Alfred Fant!. 11C W. '¿2(1 St.
S. Knoll & Co.; S. Knoll, woolen and cot-

ton piece goods, women's ready to wear;
Imperial. ¡

COLVMBl'S. GA.
Schnei! & Dismukes; Mr. Dlsmukes,

woolen and cotton piece good?, flannels,
domestics; Woodward.

DETROIT
J. !.. Hudson Co. C. Allan, merchan¬

dise manager; A. Xeydon. Oriental and
domestic rugs; C. H. Armstrong, men's
and boys' furnishings; S. J. Dame, coats;
225 5th av.

ELMIRA, N. \".
Tepper Bros., toys, jewelry, laces, e:r.-

broideries, gloves, waists. Knit underwear;
24«J 5th av.

INDIANAPOLIS
L. S. Ayres Co. Mr. Guthrie, floor

coverings, rugs: Mrs. Fletcher, specials,
notion*, neckwear, ribbon?, laces and em¬
broideries; Miss C. A, Quln, 225 5th av.

"""ONE88KN. PA.
Fraiu.-. & Frant-; W. Frantz, clothing,

K.1......0, ».e.. f ei n.
NEW HAVEN. CONN.

Shartenberg & Robinson; O. C. Herman,floor coverings; 404 4th av. .

NEW ORLEANS, I.A.
Shushan Bi-os. D. Wolin, imported]white tailor chalk: 395 B'way.

OMAHA. NKB.
Nebraska Clothing Co.; J. A. Swanson,

men's clothing; Penn.
PARKERSBCRG, PA.

K. Pechter, waists; Imperial.
PHILADELPHIA

J. <'. Kahn & Sous; Louis Kahn, íepre-l
se'-.tiug; Martinique,

N. Hnellenburg & Co.; George R. Mago-
v.an, cotton piece goods; l'Jßl Broadway.

A. Cohen, furniture; Penn.
PORTS.MOl TH. VA.

J. A. Morris & Co.: J. A. Morn-, woolen
and cotton piece goods, flannels, domestic«,
silks, satins, velvets: Penn. ¡SAN DIEGO. CALIF.

Th« Marston Co.; G. W. Marston. icp-
resenting; 220 5th. a v.

SIOIX CITY, IOWA
Davidson Bros.: buyer of high grade

siiks; Baer & Lillenthal. 1150 B'way.
ST. MM IS

Blackweil-Wlelandy Bank & Stationery
Co.: P. J. Wlelandy. representing:; Utnam.

Rice Stix Dry Goods Co.; Mr. McDer-
mott. ribbons; 377 IV way.

Stlx. Baer & Fuller; Miss Annie H.
Webb, iis:.!stlng in dresses; 1107 Broadway, jSt h floor.
Addlson Cloak & »Suit Co.: Wm, I.

Seltner, cloth coats; 134 W. 32d St., care jLew Weber.
Uirshfleld Skirt Co.: J. Korenbcrg, silks,

satins, velvet«: Pen"
»TOCK.TON. CALIF.

Stockton Dry Good» Co.: A. Cohn,
voolen piece goocis, silkc, sullns, velvets, jblankets, comforts, beddings; care Lyon.
370 7 th av.

TOLEDO, OHIO
Thompson Hudson Co.; Mrs. B, W.

Smllie, coats, suits, skirts, furs, fur coat»;
404 4th a\. !

WHEKLINC;. W. VA.
Stone & Thomas; K. J. .Stone, mer-

ehandlsc manager, ladle»" ready to wear, jCharles A. Cook, 276 5th av.
VOCXG8TOWX, OHIO

Strouss Hlrshbergr Co.; B. M. Hoover, jupholstery, draperies. floor covering;»,1150 B'wtvy, care Baer St Lillenthal.

Open-Price Policy
Upheld in I/mseed
Association Cag¿

Federal Jurigr I)i»mJfcse*(;ov.
eniraent Suit; Derlare«
Business Men Ha\e Right
to Exchange Information

CHICAGO. Nov. 4.-T)iC g.j1t¿
merit's suit for dis-solution of a trae*
association invoivini; thirteen mana.
facturera of linseed oil was disrelgw
by Judge George A. (ar-icnter ».
Federal District Court for WBn- «.'
equity in his decision filed to-day.
The suit by the government vrt« t»

decide the q -cstion of whether tra&
¡associations may be formed for ftS
¡purpose of exchanging price lists-an,]
other trade data and '«s regarded as«
¡precedent, the ruling of which -*-0ui<i
affect the standing of ¦'Î.OOO other sxtéi
associations throu<*;hout tl»«* country
Suit was brought a: a part of the g0~.crnment's anti-trust prosecutions,
"Logic which assumes that becaus<there is an opportunity to fix pricestherefore prices are fixed, is contrary

to the genius and logic of our law"
said the opinion of Judge Carpenter!
"Every man is presumed to be in.

noccnt until he is proved guilty. ]{
the Armstrong Bureau is to bè dis-
solved merely becau«*«- it afforded th«
members an opportunity to lix prie«
then this court with equal proprietv
could he asked to dissolve any iunca
club where business men meet. Thij
theory hardly warrants d;scuss:cr..''
Judge Carpenter stated the question

involved in this case was whether "theri;
is anything inherently wrong in an
agreement between producer? in tet.
tain lines to furnish each other their
prices and not to make any sale deviat¬
ing from the price list without 'immedi¬
ately notifying all the others.
"Business is no longer a game, but a

matter of scientific calculation,'' aaii
the opinion "A merchant cannot coir,'
pete with another merchant uniess he

! knows what he has to compete against.
"The day is past when the busin?«

men of the community meet at noon hi
the village biack-n i:th shop or n thl
evening at the grocery and discuss
prices.
"The government cannot serious!**

contend." he concluded, "that it is*
the duty of every merchant to guard
against his competitor finding out what
he is charging. It would be an impos-
sibil ity.
"Nor is it wrong for a merchant te

find out what his rivals are charging'.
If he cannot get it directly and easily
he will necessarily get it indirectly aa'«l\
at a greater expense and slowly."

Raw Silk More Quiet
The local raw silk market is quirt,

-with business largely confined to haw
to-mouth buying on the part of the
mills for filling in purposes, according
to the weekly market review by EL L.
Gwalter «fe Co. "Such needs are *i*iif*i-

j portant," says the review, "and are

largely supplied by resales of mann-
facturer."*, who ñnd an interest in cash-
ing a profit on raw stock they may
own and for which they have no pref-
ent use, though prices on this market
rule from 20 to 25 cents a pound be-
low the replacement values in the pri¬
mary markets. An exception to tri«
is Tussah silk, of which there i? little
supply, and which has advanced to $1
a pound during the week."
The Milan, Yokohama and Cantor

markets are reported dull and quiet
.with Canton price;« slightly lo-,er.

m

Wage Cut for Shoe Workers
TIAVERHILL, Mass., Nov. 4.- A wage

reduction of approximately 12 per cent
has been accepted by the five hundred
employees in the eighteen sho.? counter
manufacturing plants of this city, It
was announced to-day by W. H. Han-
scorn, chairman of a manufacturers'
committee. The union recently sought
to renew existing price lists, but w«
asked to accept either the same w»|r*
and a fifty-hour week or a wage At
and the present forty-five-hour tveSk,
The latter proposition was agreed upol".

IIF.XRY ,7. I,EAKIS. Auctioneer.
REGCT-AR AUCTION SALE

STOCKS AM) BONUS
BY ADKIAX H. Ml II ER & SON,.-
OFFICE. 55 WILLIAM STREET
WEDNESDAY. NOVEMBER 9. 1921.

at 12:."0 O'clock, ;».'. the
EXCHANGE SALESROOMä

NOS. 14 ANO 16 VBSEY STREET. *.

For Account of Whom It May Concern: -

120 shs Bljur Motor Appliance Co. pM.
4.700 shs The Fulton Group of Oil Com¬

panies. ."

Î5Û shs American Rio Grarnie Land if
irrigation Co. >

500 Silver Kir.gr of Arizona Mining Oe.
(old stock.)

:'5 shs Mutual Film Corporation co-ninoi}.
200 shs Mercer Motors Co. Temp <..'>.,.¦
100 shs The Monlteau Co.

$12,401) Denver & Suit Lake 11 C. Co. 1st
Mtg. Bonds, duo May. 1942; Ma?.
1916, coupons attach lU-gald *
233.3*1 Scrip.

5,000 shs Mexican Pro ring t>
200 slit- Earlsior. Worst- M:,!«^ h*«

common.
200 shs Alsca River Lumber Co.

B-ne. Ore.
160 shs The Wilcox ¿. White Co. pH

1,000 shs Atlant!»- «'o¡,s; Electric H»»)*
50 shs Gran tori Chemie»! »'o. pfd.

37% shs Granton Chemical Co. '»m-noa.*,
20*0 sha Wooillmrn «'«II Corporation.
300 shs Universal Oil Corporation.

$10.500 Eastern Massachusetts ¡-»treel lh«*
Co.« 3 year 6*» Adjui-tment insfí
Notes, due May, i:>:. Regstd -

S.ôûO Iron Steamboat Co. or N. J. 2<J W"
4-; lids., due

1,00 shs Seven Lake Petroleum Co
?5,000 Arizona Power Co. iw liJB

0« shs Peeocl Avenu« B R
700 shs Memphis Gas & !.. -«. Co.
160 sh.- WUHamsburgh Trust Co.
C)6 shs Consumara' Light U .¿r A l'osât

Co. .
Î5.000 Uurham Coa: & Iron Co let M:g *~'

P. F. Bonds. 1986.
250 shs Northern Ohio El«»ctric Co. pf»*-
1.1" Northern Ohio Electric f-'o .ommOB.
3 25 shs Polls Royce of America pte t

3ù.Odu shs Willys Corpn common.
Son shs Willys Corpn 2d pfd.

1,7110 shs Solo Oil Co.
18« shs AV. A. Curie« s Co
260 Roseo Trafilnfj Co. pfd
::on Victory Mota! Co. pi
60 .--lis Rosco Tradlrtí

100 -hs Hrnmn Oil Co
50 shs Rosco Trading Co ,»"'.:

PROPOSALS
TO LEASE.For s;ori»-r-' purpose« t:ot^

"i.- to five v,-ai's. with prlvliego of W
newal for- an additional tivi years, Ware¬
house "B." East, Army Supply Be m !.-
Avenue ami ¿'Jih Street. Brooklyn, !*. «J
Building is u. modern fireproof Mructure.
containing approximately 1,000,000 square
f»-et, eight stori.-s an»! basement, *'>.?!>
lighted and heated, ami provided <.1
automatic freight elevators of the iatist
type. The property :» served i>- ihe I'fiis-
sylvanla Railroad System a::1 has at» »&W
»lance of Io»jal tracltag :,,-.' I In w*
h.-a-t of an extensive warehousing »n*:.
manufactMiing district and dlreel
nected with modern pie-j BUital
«>cei-n (-»'.".(i vessels, It
slrable fcr commercial ul<- by rea« -. °

Its mcch.'alf;«; facllitle ncinicsl
operation. It ¡i within c-isv ace«**« of ti(]
vatcd. surface an»( subway n »s. Bid« w-»-
be reçoive«? for the building aa a »ahole o:
for each tl-trii divide«: traneverseiv. S«a!»<l
proposals :n Iriiillcaie will be received ».'
the WuartcrmHster SuppljVor'.- Gene.«; Intermediate :»...'.. ßrso«;
¡yn. .s. y., ii-itii 11:00 a. m November Pj1921, !nt»-iested parties nisy m«v«-ct buiio*
Ing. 1 urirer Informatloi. for bidders f«ir'
nlshed o.-i (Application, Atií-í Supply Ba».
Brooklyn.

_

SURROGATES' NOTICES ^~
SKCOR. HOBACS, .T. -IN PI i'.hiANC*

of an order uf Honorable JohB P. C*l
halun, a Surrogate of the «ouni of N*w
York, NOTICE is hereby given to all V*'
soii« having «*laln*.s a-rait-st Ilora»*c Stret,
Jr., late of thy Oountv of NVw York, ds-
ceased. lo present the same with ..«.»uchtf»
thereof, to Oso subs-rlbcr». at its plat*» ?r
transacting business, at th* olflc-« of Ml|*é
ray. Prwntlc« & Aldrtoh, it» attorney«. *\.No. *37 "'.Vail *«lreet. in th« Horougl- .%
Manhattan, in the City of New Vork. ?t»t»
of New York, on or bf-for« the lttb d»*r
of February. 10¡J.

I'ai-J. Nr.-». York, the 2Stb day of J«Oi

THE EQC1TABLE TKUST COMPAiff
OF NEW YORK. K-tecUtiiHJI

MURRAY, PRENTICE & ALDRICH, At
torncya for Ex»!»cutors. Office Md P«M"iJoffice A.ldresa. ST Wail St.. Biaf©«*».
Maahattao. New lurk City. ^


